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%XQ YHQLW

&RQGXFHUHD 8QLYHUVLWA®%LL

8QLYHUVLWDWHD °Q FLIUH

YDFXOWA%L

™QVFULHUH

&XL WH DGUHVH]L FeQG DL R SUREOHPA"

&H WUHEXLH VA JwLL"

&XP VH FLWHJWH RUDUXO"

6A0OL

BWUXFWXUD DQXOXL XQLYHUVLWDU

$FFHV OD UHVXUVH -7

7D[H

S5HIXODPHQWXO $FWLYLWA%LL 8QLYHUVLWI

% XUVH

(UDVPXV

7DEHUH VWXGHQ%HJIWL

7UDQVSRUW

&APLQH

&DQWLQH

6HUYLFLL PHGLFDOH

&HQWUXO GH &RQVLOLHUH JL 2ULHQWDUH ¢

%LEOLRWHFD 8QLYHUVLWA®%LL 'XQAUHD GH

&RPSOH[XO 6SRUWLY )ORULQ %DODLJ

&HQWUXO 8QLYHUVLWDU GH )L]LR .LQHWR
OHGLFDOA

6WD%LXQHD 'LGDFWLFA JL GH & HUFHWDUH |

"HSDUWDPHQWXO SHQWUX 3UHJAWLUHD 3HL

'"HSDUWDPHQWXO GH )RUPDUH &RQWLQXA JlI
7HKQRORJLF

'"HSDUWDPHQWXO GH MQYA%APaQW OD 'LVW
5HGXVA

$OWH IDFLOLWA®L

9ROXQWDULDW

2UJDQL]D%LL VWXGHQ%HJIWL

*DOD%L

'"LF%LRQDU VWXGHQ®%HVF

+AU%L




UXQ YHOLW

5HRAVRU
3WRI XQlY GU 1QJ KDELOO DUDQ %55 %8

'UDJL VWXGHQ%L

%LQH D%L YHQLW OD 8QLYHUVLWDWHD 'XQAUHD GH -RV
&XRYHFKIGRHMD E LG W WHH U G BYBIDSRQ L Y H U V LXMDAVBIBR \G L Q
*DODMERQWUERRMWIDIEWROXDYA%AP o @ WXHDXREBWUFHWAUL
JWLLQMW!QLIFEH DYQHBEXQAW XGHYOHFHBD PDUKQLYHUBLW DWH
VXG HVWXO 5RPeQLHL
(GXFDS4EDWRNHSULPLFEA S UHJIAXER BHQWEXU LEIW X F FIHLY

JL SHQWUX D GHYHQL FHWA%HQL UHVSRQVDELOL JL LPSC
IAQFUDMALBEWAFXUVXADUWLFEIRAEEWHS O REDYWHUVHOH
RSRUW XHMNAYF XD 8 HFXWXHD L Y H U VQ RVEDWWDIB X QGBI LV SR]L% L H
IXXLWBAWLHFOBUKWBHERQWUDBXILHH UV IWERWABRP X QLWA %L
QRDVWUH

9AD WSS REHGRUBEH XQRDJWAHOQWU® BUHDPLOBEBLYHUVLWA?Y
'XQAUBB-RVGLADODYVARE% LQHPW WWRDUFDEILIORRSOLQL %L
SURIHVLRQDO PDWHULDO JL VSLULWXDO

OXOW VXFFHV °Q DFHDVWA QRXA HWDSA D YLH%LL YRDVW



&RQGXFHUHD 8 QLYHUVLVAOHL

5HFVRU
3URI GU LQJ KDELO

ODULDQ %$5%8

3WIRUIHARU 3WIRUIHARU 3 IRUIHARU
$FWLYLWDWHD GLGDFWLBAIYXUVH ILQDQFLDWHNVHUQD%LRQDOL]DUH UHC
DVLIJXUDUHD FDOLWA®%LL LQYHVWL%LL SDUWHQHULDWXO FX PHGLXO

3URI GU LQJ &RQI GU LQJ 3URI GU
(OHQD 0(5(8+A &H]DU —RQX% %—-&+(6&8WKXU 9LRUHO 78/8l
3WRUIHAVRU 3WRUIHAVRU 3WRUIHAVRU

/HIJLVOD%LH PDQDJHPHQWMOFHWDUH GH]YRO:)}/BQJW-‘_I HULDWXO EX VWXG

UHVXUVHORU XPDQH LQORYDUH UHOD®%LL LQ\BHH%\QLITMI:“{&IQ\%QHH HXURS
SDUWHQHULDWH LQVWLWX%IL PBOQKO GH DIDFHUL

3URI GU 3URI GU &RQI GU LQJ
*HRUJH &ULVWLDQ 6&+-1$GULDQ 0-&8 IWHIDQ %$/7A
3 WHIHGLOWA 6 HQDW
&RQI GU

$OH[DQAUX+-)25




























































































































































